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1HZ KGNV IRUDSSIRYDCRI -, SIRMFW  OH W HDUDWiH HDUDHMW

2Q 2 AREHU " HSDWW HQAR * GEDO( QVLRQP HQWO, WXHV DQG &P DM
&KDQIHR 0 QMM R ( QVLRGP HOAGILHAMG 1RU FRQUXEBMRQ \WH DP HQGP HOAR! WH
$PNRQ XVH R HP WIRQ XQW JUDQWMG HP IMMRQ UHGXRIRQ XQW DQG FHWMHG HP MRQ
UHGXAIRQ P DQDIHP HOAR DEVRISWRQ XQW HEQKIQ) GIYHY Rl HP MRQ QDURQDO
WRFNONQ)  GHYHBSP HQVR SIRIGRWY R HP MWIRQ DQG WDGH 1Q DABZ DFHV \R
DWW RVSKHUE HP MMRQV R J UHHQKRXVH J DVHY DQG RMHUVXEBIGRHY

$FFRWEQI \R \WH DP HQGP HQWVM WP Rl WDGH 1Q HP MMRQV VKRX@ FRP SUMH RN \BER
VWP V + XQRQ DQG CDMRCDOV WP 7KXV \BZR UHI MM Z LORSHIDM 1Q 3RDQG +
1 DIRQDCE HI MAMUIRUD XQRQW WP DQG 5 HIMMUR! $ @Z DQFHV IRUQDMRQDOA AP
© MWIQWH VWP IMIY DOR SOQQHG \R FUHDM D P DQDIHP HOAMM WP \KDWZ RX@ EH
XQGHU* HQHDO ILHARUR! 6 \BAM ) RUAVW

0 RURYHU WH $ PAWHIXOWV IXQAIRQQI R \WH - RQW,P SBP HQIMRQ P HFKDQWP 1Q
3RDQG DQG 0 HAKDQWP R &®BDQ ' HYHBSP HQV DQG DOR GHIGHY GAMV R \WH
1 DIRQDOS$ GP IQMIDIRU DV ZHDDV XBV R IXQAURQQ) R \WWH 1 DARQDO6\ WMP Rl
( PMWRQV 1 DIRQDOB\ WP R ( P MRQ 6 \RANDNGQ)

2Q  2PREHU 3ROK: QG ( QHU\ $WRFIDWRQ VHOAGHBI®IG UHP DU RQ \WH
GUDIVWWDNQ SDMFXOUFRQFHIHG XBIV Rl DSSWRYDCR -, SURWIPW 1Q 3RDQG DQG \WRVH
FRFHQQ)
OFN R IXOFRQUCHDIRQ R IQMEDIRQDOWIQEDGY R DSSURYIQ). SURMIPW DV
IROMRA SBP HQIMRQ SIRMFW IQFOGQ) SUCHIS®N DQG XBNV Z RINHG RXWE\
&RUHHOH R 3 DUV DQG - ROAP SBP HQIMRQ 6 XSHYIVRY &RP P WH \KDW
3RDQGDVDMCHR 81) &&& &RQMHAURQDQG. \ RR 3 IRRFROP XWWREH\
OFN R VSHALE \WMPV HSHAD® WRH FRFHOQ) GHAMRQY R SWRSHU
P LQMMUIRUHQVILRQP HQBQMWXHV
XQFGDUURGI R 1 DIRQDCS GP IQVMIDRUFRGFHQIQ) HYDODURQR! SURVFW
OFN R SUFMRQ 1Q SIRYMRQYV FROFHOQQ) FUMID R TXDOIEDWRQ IRU -,
SURWIFW
FROGWR! IQMIHMV EHEHHQ P DQDIHP HOAR UMVHUYH IRUDXPARQY B\ 6 VDM
) RUMN \WWDWDWKH VOP HWP H FDQ EH KRV R! -, SURMFW
\WH | DPANDWHARGRP LE HQIMAV QRAFRXQAHY DUH KRV RI SURVIFW DQG \WDW
WHVH HQIMHY \KDWSUHSDUH SURVIFW DQG FDUY RAWBURFHGXUH RI DSSURVIQ) \KH
SURWFWDUH RZ QHY/ R XQW R HP MMRQ UHGXRUIRQ

$FFREQI W WH SOQ \WH $ P/ \R EH P SBP HQMG [Q - DQXDW + RZ HYHU \INGQJ
QR FROVGHIDIRQ \WH DGYDGFHP HOMR Z RUNW XSRQ \WH GLDIW SRIMQIDOQXP EHU R
UHP DUV FRQFHUQ) WH SIRMPW\KDWZ LOSUREDE® EH VXEP IWHG GXUQI FRQUXTEMRQY
DQG WP H QHHGHG IRUWH G IMDMYH SURFHGXUH VR EH FDUIHG RXWIQ WH 3 DUIDP HOAMKH
QHZ BHIXOMRQV VKRX@ EH H SHAMG \R EH P SBP HQMG 1Q VSUQ) DVWH HDUOHAWY
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3UHW FROIHHOFH RI 0 LOMMURI ( QYILROP HOWRQ Al DWW . OHW RWIN DOG
7WDGH 6\ WWP Rl $@RZ DOFHV IRU&2 HP WMRQ

2Q 2PREHU 1Q 0 IQMN R ( QMURQP HOW D FRQHMGAH R 0 IQVMU R

(QMRPHIN 0U -DQ 6]\VNR ZDV KHG $QAJHM6]ZHAD  /HZDQERZWNL

8 QCHWVHFUADY R 6\VIAM 1Q 0 IQWY R ( QVILRQP HOW&KIH 1 DWUH & RQMHIYDIRU DQG

$QR)HVD DAMDN * HQHIDO' IHARUR 6\ ) RV ZHUH DOR SDMFSDON R \WH

FROHMQAH 7RSIEV R WH FRQHUHGFH ZHUWH  ( XURSHDQ ( FRBJ\ 1 HERWN AL DU
" DQG7WDCH 6\ WP R $@Z DQFHVIRU&2  HP MRQ

$FFREQI \R DWXIDQFH R 0 IQVMMUR ( QVILRGP HOWAL DIMUA IV JRYH.GP HOW/
SURIWV : H WHDWIWDV D VHQUWYH IQAFDWRUR D EDDQFHG GHYHBSP HQW 0 LOMMU
6]\ V] NR DOR IQRWP HG \WDWURP \WWH EHJIQQQ) R Z ROV XSRQ FUDIRQ R \WH
1HERN DG IQFRSRIIRQ R SROK DUDV QR 31 DU * ZHH DFFHBLDMG
7RZ DG WH HQG R 6 HSWP EHU DQRKHU  SURSRVDY R QHZ DUHDV R KDEMDW
SIRMANRQ Z HIH VHOAE\ \KH O [ \R \KH ( XURSHDQ&RP P MRQ $VBUHVHQAL DVMUA
IQFOGHY  DUDV R VSHFDOELLGY SIRMARY Z MW WH \RBODUD R

KHABUHY ZKIFK IV R \WH ZKR® FRXQN Y DUD DG VSHFDO KDEMDMY
SIRMANRQ DUHDV Z W WH \RBCDUHD R KHRABUAY + R FRXQMN V DWHD

$Q3) HVO DAWDN * HQHIDO WHRARUR 6\ ) RUAVIV FRQYH\ HG LQIRWP DIRQ RQ WM R
ZRUW XSRQ GIDIWDP HQGP HOWRQ WDGH WWWP R DAz DQFHV DQG WH VR FD@IG
DEVRBWIRQ XQW 7KH GIDIWSURYIGHV \WDW6\BM ) RUWW Z L@ SDMFSDM 1Q R

P HFKDQVP V' IROWP SBP HQBMRQ DQG WDGH RQWH VR FD@®IG &2  DEVRISURQ XQW
7TKHOMR  QHZ® VXEP MKG DUHDV R KDELBMW SURMAIRQ VHOMRZ DBV \WH HQG R

6 HSWP EHUVR\WH ( & FDQ EH IRXQG DVWKH VW
KW CDXMD  PRVJRYSOQDMUD  SOGRAXP HOW NROWCHQEQH KW

7KH ( XURSHDQ 8 QIRQ DGP RAVKHG 3 RDOG

3RDQG BHFHLYHG WH 1IAMDGP RQURQ RUCRWHQGEQ) RQ P H IQRWP DURQ RQ @ IW R
JUHHQKRXVH JDVHV IRU

70 R -XQH WYV \ HDU 3RDQG Z DV R GHYHUWH Z KRB VHAR' G QHHGHG IRU
GHMP ICDIRQ R D VSHALLEE @ MR JUHHQKRX\H JDVHY HP MWIRQ 7KH DWW \VKRX@
IQFOCGH IQRUWP DIRQ RQ DP RXQAR| DQOXDOHP MARQV R FDUERQ GIR] 1GH GXUQY \KH OW
IHZ \ HDV DQG SURSRVDY \R GHFUDVH @ IW IRU + WDAZ RX@ \BNH 1OR
FROVGHIDVRQ DIPV IURP \WH . \ RR SIRRFRO $OR * HPPDQ\ DQG / X[ HP EXU  WDW
UHFHYHG DQRMHU DGPRQMRYY DQG * BWHAH (WRQD ) DQFH DQG  / MMXDQD
DGP RQVKHG @\H 3 RDQG IRUWH ILIAMP H GG QRWXQ@KHUGKUA



7KH 1 DARODO& ROVXOMY & ROQIHHOFH RO WH* UHHO 3 DSHU

2Q 2PREHU D 1 DARQDOS RQVXE & RQHHQFH RQ \WWH * UHHQ 3DSHURQ D
IXWUH P DUMP H SRIF. R \WH ( XURSHDQ 8 QRQ 3( XURSHDQ YIMRQ Rl \WH RFHDQV DQG
VHDV ZDV KHG 1Q 6] F] HAQ 7KH FRYHMHQFH Z DV RUDQ} HG E\ 0 QMM R 0 DUMP H
( FRQRP\ 1Q FRRSHUIDMRQ Z W GFDQJRYHUP HOAR! ] DFKRGQIRSRP RUNH YRIYRGHWKIS
3: ($ ZDVUHSUHVHOMGE ' ILHARU 0 LV $QQD 3 DVAZ VND

1HZ FRFHSVR! [QWMJ UDWG DSSURDFK \R P DUMP H M/XHY DQG 3 RDQBY QG \RZ DBV
IXVMUH P DUMP H SRTIF\  Z HUH SUAVHQMG GXUQ) \WWH SBIDY VHWIRQ 7KHP DIF SDQHY
Z HIH GYIGHG IQR IMXHY FRGFHQIQ) P DUMP H WDQUSRWHQYLLRQP HOWHGXFDWRQ DQG
GHYHBSP HOADQG UHJ IRQDCSRIR

6 HVWIRQ 30 DUMP H ( QVILRQP HQA WDWZ DV FKDILHG E\ 0 I . WWMQD 3DGHN * RQGHN
IURP * HQHUDO,QVSHRRIDW IRU( QYILRGP HOAB IRMAIRQ * &Z Q. ,QVSHNRIDAZ FKURQ
SIRGRZIMD ZDV GHAFDMG R MXHV FRFHOQ) D EDDQFHG X\ DURQ R WHD
UHFRXUAHV DQG SIRMAIRY R P DUCH HOMLRGP HONV  SDFISDOW \RRN SDIWIQ \WH
SDQHO' XUQJ \WH GVFXWIRQ DIWHQIRQ Z DV SUP DU GDZ Q \RZ DBV OFN R DSSURYHG
VSDWDOS@QV R SROK P DUCH DUHDV DQG DOR @AN R EIRRIMV DQG HFRBJ WV 1Q
RIEH \WDWZRXG EH UHVSRQVEG! IRU P SBP HQIMRQ R P DUCH SRIFHV DQG
SWRIWDP P HV DQG HYHQ HQYILRQP HQBO

&KDILP HQ R WH SDQHOIQRWP HG \WDWVSHALLE SURSRVDY R DPURQY FRFHQIQ) \WH
YDWF 6HD WHIIRQ ZI®EH IQFOGHG IOR YOWF $PAIRQ 3WRIWDP  \WDWIY FXUHO®

GHYHBSHG 0 RUHRYHU VP XEBIGHRXVOD \R * UHHQ 3 DSHUFRQUXGBMRQAIIQ 3 RDQG Z RIW
XSRQ36\WDWMJ\ R GHYHBSP HAR P DUQH DUHDV + " DUH FDUIHG RXW

8 \M) DURQ R UHQHZ DEGI HQHU\  VRXUAHV RQ P DUGH DDV \RIHWHUZ W X\M) DURQ R
ZIQG SRZHU ZHH CRAVDQ [P SRUIQNVSBWR WH QVFXWIRQ FROFHOQ) WH * UHHQ
3DSHU ' WHARUR 3: ($ GUHZ DWQIRQ \R D FRYGWKDAH MV 1Q 3RDQG EHEHHQ
SRMUDOGHYHBSP HOAR RIMKRIH Z1QG HQHU\  DQG SURMAIRQ R EIRGIYHIAW Z MKIQ
( XURSHDQ ( FRBJ\ 1HERMN 1 DMH 3 DWASDQN DIUWHHG \WDW EDVV R WLV
FROGWLY CRWKH FUDIRQ R 1 DU EXWUDWHU OFN R FODU SURFHGXUAV
FROFHOIQ) WHSRW R HITHPWRQ HQYILRGP HOWDQG WH UHVX@Q) SRMEIDV \R TXHIRQ
\WH UHVXOV RN HQYILRQP HQWIQI OHQRH BHSRW & XUHQW®  IMRAFXWY \KDWDVWKH ©QG DUHDV
IQFOGHG IQR 1 DMH IQYHWRY DUH QRWIUDQMG DI UHHP HOMR UHD@ DIRQ RI
LQYHR HQN 1Q VSIWM R GHP ROV 1Q D UHSRWWKDWIKHAH IV D OFN R W QUEDQW
IQIOHQFH R \WH HOMSUMH RQ\WH HQYLLRQP HQW



7KH & RXQFIORI 0 LOWWUDFFHSWG D GUDIWDP HOGP HOWRQ WH $PWRI ( QHUN\ / DZ
DG ( QYILROP HOWB LIRWFWRO / DZ

2Q  2PREHU WH &RXQFIOR 0 IQMMY DFFHSWG VXEP MHG B\ 0 IQWMUR
;DF;zqw\ GDIVDP HQGP HQARQ \WH $PWR ( GHU\ / DZ DQG ( QVILRGP HQAB LRMAIRQ

7KH DP HQGP HOAMFKDQIHV WH H QAR SUHYIRXV VXSSRWMRU FRIHGHIDIRQ \ KDWY
SURGXFIRQ Rl HQHU\ DQG KHDW1 HZ UHIXOMRQY P SRVH RQ VHIBLY R HQHU\ R [1QDO
FRQUXP HY GXW R GHP RQAMDW D SURSHUQKP EHUR FHWMFDMV R RWIQ DQG\R SD\ D
VXEVMMRQ |HH IRUWH GH W \ HDWY/

0 RHRYHU DFFREQ) \R BHIXOMRYY R WH $FW+ ( QVIURQP HQWV3 IRMAIRQ / DZ
UBWVRXUAHV IRPP WH 1 DURQDO ) XQG IRU ( QYILRQP HQW 3IRMANRY DQG : DU
0 DQDIHP HQVZ 1@ VXSSRWCRWRQD UHQHZ DE®! VRXUFHV EXWDOR SURP RIRQ R
FRIHCHIDIRQ

7KH DP HQGP HQADGMVV SRDK \R XQIRQ UHI XOMRQY

(XWRSHDO :  1OG ( QHI\ $WRFIDWRO LHFRP P HOGV VSHFLILE VU HW |RU

,Q FROQHAIRQ Z W \WH GRFXP HQAB5 HQHZ DE®! ( GHU\ 5 RDGP DS SUHSDUHG B\ \KH
( XURSHDQ &RP P MIRQ WH ( XURSHDQ: QG ( GHU\ $WRADIRQ (: ($ SRANDWY
\R LOARGXFH REQIDRY \BUHW 1Q \WH H \WQAR \WH VKDUH R' HQHU\ [URP UHQHZ DEGI
VRXUFHV 2 WHZ MH \WH &RP P MRQ Z @IDIAQ W P MRQ R SURP R D " VXVBICDE®!
FRP SHWYH DQG VHRXUH HQHU\ SRIR\ IRUWH ( 8

(: ($ VXSSRW D EIQEQ) \BLI HWIRU UHQHZ DE®! HQHU\  \WDWDFFREQ) \R WH
$WRADIRQ GHP ROMDMV ( 8V IQMIHWMOQ IQFUHDVH R XVH R HQHU\ 1RP WH \R
FDO®IG FODQ VRXUFHV ' HWMP ICDIRQ R &Y WP REQIDRY REMAIYHY FDQ HQUXUA
WDEIOW R \WH P DINW\WWDWZ DV BQ) DZDWMG B\ IQHMRY ,Q DEAMRY (: ($
SRAMDWV \R IQARGXFH VHRRIDO\BUHW HJ  IRU HQHU\ DQG WDQUSRWVHRRY
,P SBP HQBMRQ R \WH \BU HW Z RX@ DBZ \R HIHPYH® ERRWAIKH VKDUH R1 UHQHZ DE®I
HQHU

(: ($ SRON \R WH WXFFHW R DGRSWRQ R \WH ' IWHAIYH RQ WH SURP RIRQ R
HOPWEW IURP  UHQHZ DE®! HQHU\  VRXUFHV 1Q $V D FROQHTXHQ®H 0 HPEHU
6\IWV DQG VHYHIDO FRXQAHY RXAMGH ( XURSH DGRSWG VXSSRWP HFKDQWP V IRU

IQYHR HON IQR ZIQG SRZHU DQG RWHU UHQHZ DEBNV  7KH &RP P MRQ QGHHOV W
GHAGH Z KDWY L@BURSRVH | RUWH SHURG DIMU

(: ($ DOR HP SKDV] HV \WH GHHG \R FUD\M DX\WHQIF FRP SHIMRQ RQ HQHU\ P DUNHW
\WURXI KRXWH J  LQRUHDVHG FRQQHAIRQY DQG I XOVHSDUMRQ B DCDQG DWRZ GHUY BIYHO
EHE HHQWDQUHUDQG HQHU\ SURGXRIRQ

0 RIHRYHU (: ($ VXSSRW WH * UHHQ 3DSHY HP SKDWV RQ \WH GHHG IRUD QI
( XURSHDQ JUG Z KIFK Z RX@ DFFRP P RGDWM RIVKRUH Z IQG SRZ HU



7KH* UHHO 3DSHUA( OHUJ\

7KH RSHQ GHEDWM RQ \WH * UHHQ 3 DSHUSXEQKHG E\ \WH ( XURSHDQ &RP P MRQ Z DV
RSHQHG IQ 0 DUFK 2Q  6HSWP EHUIQY4XWHY D SXEQF KHDUQ) RQWH 3 DSHU
ZDVKHG \WZ DV RUDQ] HG DIRXQG R SDQHY 37KH ( 8 ¥ HHU\ P [ DQG DFKIHYIQ)
WH REMPIYHY R VXWBICDEIOW FRP SHMYHOHW DQG VHEXUW R VXSS® DQG 3$
FRP SHWYH DQG VHRXUH ( XURSHDQ , QMEDO( GHUJ\ 0 DUHWRUWH EHQHIMR WH ( 8
FMY HQV DQG LQG

7KH ( & SXEQKHG D VSHHK B\ $ QAW 3IHEDOV ( QHU\ &RP P MRQHU WWDWKH KDG
JLYHQ GXUQ) WH SXETE KHDUQ) $ QAW 3 IHEDOV H SOICHG \WDWWHH HQG R WH
&RP P MRQ IQMGY R SXWIRZ DUG DQ HQHU\  SDFNDIH ZKIEK ZI@IQFOGH D ( 8
6WDMILE ( QGHU\ 5HYHZ EXICGIQ) RQWH * UHHQ 3 DSHU WH UHVXOV Rl D UHYLEZ RQ \WH
LOMODOHCHU\ P DINHWDQG WH [IDOHVXAOV Rl \WH FRP SHIMRQ VHRRUIQTXWY IQR \WH
HQHU\ P DUNHW ,Q DAGMRQ \WH & RP P MRQZ L@SXEQK D FRP P XQFDURQ RQ QXFBDU
HQHU\ D FRP P XQFDURQ RQ VXWBICDE®! FRDOD BQJ) WP UHQHZ DEBV URDG P DS DQG
D SOQ IRU IQMFRQUHAIRQ DQG IQUDMKRMUH 7KLY SDFNDJH R P HDVXUHV \VKRX@
H SOIQ Z KDWQHHGY W EH GRQH 1Q RWBHU\R DFKIHYH \WH \WUH FRIH REMPIYHV R
VXVBICDELDV FRP SHIMYHQHW DQG VHRXUW Rl VXSSO

7KH &RP P MMRQHUDOR FROVIGHUHG WH IWXH R J@EDCZ DUP IQ) DQG KH QRWG WDWQ
REHUWR UDPWSURSH® R FIP DM FKDQIH WH (8 VKRXG JHQHUDM P DRUW R IW

HQHU\ 1URP FDUERQIUHH VRXUAHV E\

0$5. (76

Z 110G WIEIOHV 1O 6 &XELENL" DMMEW

$ ' XWK FRPSDQ 6\BUNH : 1QG SDQV \R EXIE [IWMZ 1QG WUELQHV 1Q GEXWNH ,Q \WH
DUD R 6&EIFN.' MUEWIQ* RTFH 1Q* yJ\ FD DQG FBVH \R 5] HSIQ WH \RBOQXP EHU
R ZIQGWUEQHV Z IOEH VHWHDFK Z M WH FDSDFW R 0:  7KH ZIQG IDWP V Z 1@
EH DE® R VXSSO HQHJ\ IRURH WILG R \WH YRIYRGHWKIS &RWR \KH LOYHWR HQW
DPRXQVWR P @( XR

$WSUHVHOAZ RIW XSRQ FKDQIH 1Q VSDWOSOQQQ) DUH FDUIHG RXW 1 H W HDU WH
FRPSDQ IV JRQJ \R Q) IRXQEDIRQ XQGHU  RQH KXQAHG P HWU \BKO® WUEIQHY
EOGHV KDYHWH BQIW R PHWY : KHIDV OXQFK Rl DOWUHH SURWPW VKRXG
RFFXUGKUQ \WH QH WAL \ HDWY/

6\DUNH : 1QG IV SDQQQI W RSHQ RKHUIDUP V' 3 UREDE®I GFDURQY DUH DUHDV EHETHHQ
6N\Z IHJ\ QD DQG 3U\WF Qg DQG BWIIRQ R * RJ\A 2 WHU IQVHWRY Z 1@ \R EXICG
IDPV QDU 6WHBH . DMWAWH DQG : MIFD DOR FRQGXFW\BON ZIW ( QHD
" MUEXWRQ &RP SDQ IRP * RJyZ  7KH \RBOFDSDAW IQABEIG R DOWUEICHY Z 1O
DPRXQMR O



7KH7HFKOR®I\ 3OMRWP IRU: 1OG ( OHJ\ VINHV RII

2Q 2 AREHU ICDXIXUDIRQ P HAMQ) R WH ( XURSHDQ 7HFKQRBJ\ 3OWRP [RU
DG (QHU\ 73: QG ZDV KHG 1Q YUXWHY 1 HD® SDWMFASDQN  UHSUAVHQI)
YDURXV IQAMAMRQY RSHIDIY 1Q Z IQG HHU\ VHRARU AW DGP IQMADIRQ  UHVHDURK
IOAMOMY FROVXE®Q) FRP SDQHV GHYHBSHY \MUEIGHWT DQG FRP SRQHQM SURGKFHWY
IICDQADO IQAMMMRYY  RRN SDWIQ \WH P HHMQY  7KH ( XURSHDQ &RP P MRQ ZDV
UBHSUHVHQMG B\ WH ( QHU\ &RP P IMWIRQHU $QAIV 3IHEDOV DQG WH ( XURSHDQ
3DUDP HOAE\ 0 WV 0 HRKUME 5 RWH \KDWGKUQ) WH P HHD GHFOUHG IX@VXSSRWRU
WH 3OWRP 3RDK : 1QG (QHU\ $WRFADWRQ ZDV UHSUAVHOMG B\ %RDWBY 9 IFH
3UMGHQND U* JHIRY 6NDE\ AV\L

7KH &RP P MRQHU $QAIV 3IHEDOV HP SKDVJ HG \WDWWH (& IV GHWMP IQHG \R
IP SBP HOAQHZ HOHUJ\ SRIP  WDWY R EDVHG RQ\KUHH SICBLY
VWUMQJ \R UHGXFH &2 HP MWRQV ZKIFK P HDQV \WDWWKUHH \WFKQRBJ LHV RI
HQHU\  JHQHIVMRQ ZI@EH SIHHUHG FODQ FRDOWMAKQRBIIHY UHQHZ DEGI
HQHU\ DQG QXFEDUHGHU\
VXSSO VHEXUW Z KIEK P HDQV SURUM |RUDGBFDCHHU\ UHVRXUAHV
WIMQ) R @ WQRHDVH R HHU\ FRW  \KURXI KRXWGHYHBSP HOMR QHZ
WRKQRBJ IHV

7KH IIWMREMAIYH R WH \WRKQREJ\ SOWRWP IV R P DS RXWWH SURIMEAV IRUZIQG
HQHU\ UMVHDUFRK XS \R DQG R GUHPWSXETF DQG SUYDW IXQEQ) \RZ DUBY \BLI HMG
UM-DUK DUHDV 73 QG ZI@DOR FUDM QHZ RSSRUMQW IRU FBVHU FRIDERIDIRQ
DP RQJ 0 HP EHUG \DAMV

710 HHP EHU D6\MHUQ) &RP P WWH ZIOEHDSSROMG ~ + PHPEHY \KDW
ZI@DSSWRYH WH IIQDODMR Z RINQJ JURXSV 0 HP EHY RN WH Z RINQJ JURXSV Z I@EH
DSSRIQMG DWKH EHIIQQQ) R $WIKH VDP HWP H D) IQDQFIDO& RP P IWkH Z LOEH
FKRVHQ Z KRVH VBN Z LOEH \R IGHQM VRXUFHV R IICDGAIQ) IRUSIRIWDP V H HIX\MG
ZMWQ \WH 3SOMRP $ O IURU * IRXS WDWZIO® FRPSUMH R UHSUMHQBMYHY R
DGP IQMADMRQR! ( 8 FRXQMHV 1V R EH DSSRIQMG DV Z HD



. OMDPWYH UHOHZ DEGIHOHU\ P DS

YAMYK ' HSDWW HOAR 7UDGH DQG ,QOXMN + ' 7, DQG ( XURABMFRP P MRGHG R ZRW
RXVDQ IQMDRYH UHQHZ DE®I HQHU\ P DS IRU* BDW/AMIQ 7KH P DS VKRZV RQWRUA
DQG RIVKRUH Z IQG IDWP V VRDUDQG K\ GR SOQN JHRKHWP DORXUFHY EIRP DW SOQN
DQG SOQW XU} 1QJ HQHU\ 1URP VHD Z DYHV

7KH P DS VKRZ V ERN RSHIMRCDOREMIFW DQG \WRVH \KDWDUH 1Q SURMPWSKDVH DQG
XQGHUFRQAKAIRQ ' DIV FROFHQIQ) REMFW IURP WH P DS IQFOIGHY GHVFUSWRQ R \WH
SURWFW IQRP DIRQ RQ FDSDFIW DQG \WH DGYDQRHP HOVR ZRUW XSRQ D SIRWFW
0 RUHRYHU TXDUM® UHSRW LQFOGEQI FXUHQMNABMYAFY RQ SURJUAW 1Q IP SBP HQEMRQ
R FEDQHQHU\ SURWFW 1Q* UHDVW/AMIIQ DUH HQFBVHG VR \WH P DS

7KHYWYDAP DS FDQEH IRXQG DWKH VW KWE P DSV UMW RUJ XN

(OHI\ 10 ,UBDOG

JUHDQG IV RQH R ( XURSHY Z IQAHVWIFRXQUEN ZKRVH UHVRXUFHV UHP DIQ OUIHO
XQUSSHG &XUWHA® 1Q WH 5HSXETF R ,UHDQG \WMHUH 1V \RIBOFDSDRW Rl 0:
IOAB®GIQZIQGHHJ\ R ZKIEK  0: DUHRIVKRMA

0 RWIRI WH Z IQG IDP V 1Q ,IHDQG FXUHQ® HP SB GW \WDQ  \MUEICHY DQI QY 1Q
VIHIRP VHYHDOKXQAHGNGZDW R~ 0: ,UHDQEY YDWASRWQUIDCP HDQV \KDWIW
FRX@ SURYIGH R IW HBPELW [RP Z IQG SRZ HUE\

7KH WKDUH R HBPWEW SURGXFHG B\ UHQHZ DEGBV 1Q QDMRCDOHGHU\  SUIRGXAIRQ
IQFUDVHG R 10 DQG Z1QG HQHUJ\ BHFREHG D IQFUHDVH 1Q RX\EXW

0: R FDSDAW IV H SHAMG W EH RSHIMRQDOE\ WH HQG R ZKIEK IV D
GRXEQY RYHUER\ HDY/
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3ROK : 1QG ( QHU\ $WRADIRQ ZRXG O\H W IOV \RX \R WH W : 1QG ( QHU\
) RXP WDWZ OEH KHG 1Q 0 DURWH RMO IQ : DWDZ RQ VWL RYHP EHU

DP XQGHUWH PRWR R : I@IWEH SRWIEBI VR GHYHRS Z LOG HOHU\ 1Q

3RODQG" 7KHP DIQIXHWR \WH) RXP 0 U $QG] HVB] HZ IAVNL 0 3 &KDILP DQRI
WH 3DUIDP HQBU * LRXS IRU( QHU\ ,QYMMRQ\R WH ) RUXP Z DV DOR DFFHSMG E\
OU 6MBQVAY *DZ&RZW. 03 OHPEHUR ( QMURQP HQW3WRMAIRY 1 DXUDO
5HVRXUHY DQG ) RV &RPPIMWKH R \WH 6HR  DQG ( QMSUMH ' HYHBSP HOW
&RP P WH R \KH 6 HR

" XUQJ WH) RXP \WWH IRGZ 1IQ) MWXHV Z IQEH AVFXWHG

X

BHMY G \MP REMAMWHY FROFHQQ) 5(6 DQG DWXUQI D JXDIDQW R
VWP RSHIDIRQ WDWZ RX@ EH EDVHG XSRQ WDQUHUDE®! SURSHW ©Z V DIMU

6 lP SOIFDIRQ DQG DEUGIHP HOAR  SURFHGXUH |RUWFKQEDOFRQAMRYY R JUG
FRQQHAIRQ DQG GZ HUQ FRW R ZIQG SDUW FRQQHAIRQ \R \WH HBIRWEDO
SRZ HUM WP

,P SBP HQBMRQ R DAGMRQDCOP HKDQVP V WDWZ RX@ VXSSRWWGHYHBSP HOAR
QZ QMR HON IQFOGAQ) IQYHR HOMXEMAHY IRUH WQMRQ R \MFKQEDO
IQUDMKPXUH GHRHWDY  IRUZ IQG SDUW FRQCHAIRQ DQG [IVFDOP HRKDQVP V
SURP R UHQHZ DE®I HQHUJ\ X\) DURQ

6 HMD XQHTXLYRFDOX®N IRUIP SBP HQBMRQ Rl LQYHVR HQNV RQ 1 DU
DUHDV DQG HDERIDIRQ R RGH @MR! DUHDV WDWDUH XQGHU SIRMAIRQ Z MKIQ
HFRRJ\ QHI RN 1 DM

3 UHSDUDMRQR! D VDM 1RUZ IQG HQHU\ GHYHBSP HOARX\VDWHD

5 HWEMZ) \WH SURFHW R DSSURYIQI SURVIFW Z IWLQ \WH - ROAP SOP HOBMRQ
0 HFKDQWP  DQG WDQVSRVMRQ R ' ILHAIYH (& SIRYMRQ \R \WH
QURCDADZ

: H DEEHW RXUIQVIMIMRQ \R WH ) RXP iR DGHQM.SUVHY DQG IQAMARQY GHDIR) Z WY
ZIG HHU\ DQG IQYHVRY IOMAHVMG 1Q IQYHWIQ) 1Q ZIQG SDUWV 1Q 3RDQG
WHSUMVHQIAYHY R WDQVIHU DQG GVWIEXMRQ R HQHU\  VHRARU  FHQADO DQG ®BFDO
DGP IQMDMRQ DQG VHRRUDWRFIDUIRQY
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VISVENTI

$ VHFRQG FRQHUWHQRH 3: 1OG ( QHU\ 0 DINHWIQ 3R@QG RUDQ}HG B\ WH 3RDK
QG ( QHU\ SWRADIRY ZIOFHKHBRQ = 0 DUFK 1Q: DUDZ

7KH FRQHHQAH ZIOFRPSWH R SGIQDY VHWIRQV 0 DINHWDQG 3 RDWFV
* UG DQG \WHP DWF SDOHY 2 [IVKRWH ) LODQFH 7HFKQRE®RI\ DQG ( QYLLRQP HQW
2YHU  VSHDNHW IWRP WH FRXQM DQG WH ZRUB Z 1@ \ENH SDUVIQ WH

FRQIHHQFH

,QMIMRQ \R ZRIN 1Q WH 6\WHUQ) &RPPIMMH ZDV DFFHSWG B\ - DFHN $QBV
3UMGHQOAR ,EHERD ( QHJID 2 GDZIDAQD 6S ] RR @ RYAHFK * &KINR 0 DQDIHURI
WH 1 HZ 7HKQRBIIHV' HSDWW HQWA( 3% 6S ] RR ,JRU* LHD ' WHARUR ( GBFWDEHO
3RDQHF 6 $ O IFKDA. RI&Z WL 91FH 3UMGHQAVR 3ROK ( GHU\ 3DUGHY 6 $

© RAHK . XAURZWL 9IFHB3WMGHQWR 36( 2SHDRU6 $ $QA)HV/ DQH
"WHARU (1(5*$ 6% -DRRVAZ OWAHN 3UMGHQV R 36(: *UJHIR]
2 QFKIP RZWL. 3 UMGHQAR 3RDK 3RZHU( [ FKDQIH $QQD 3DVAZ WD ' ILHARUR
3: ($ SQAUHBDO D ' WHARUR 37315(( . U\ W 3WDVDAN 91FH 3 WMGHAR
3: ($ (3%$6S ] RR *UJHIR) 6ND\AWNL 9IFH 3UMGHQAR! 3: ($ &KUMRSK
6RZD 9IFH3UMGHONR 3: ($ (QHW $* 7DEHXV 6\IM HZWL ' IHARUR
9$77(1)$// 3RDQG$%6 $ : RAHK 6WSQHZ W 3 URWIPNO DQDIHUR &P \M
DQG (QHJ\ : : ) ODUN 6]\PDQNHZIF] 'WHARUR (1($ 6% *QHIR]
6]\PF DN ' HYHBSP HQAVO DQDIHU* DP HVD ( GHJID 3ROND 6S ] RR -DIRVAZ
SPIDAN 9IFH3UMGHOMR 3: ($ *( (QHJ\ 7RPDV : IHFRWN 3UMGHOMR
3ROK $ WRFADIRQ IRU( GHU\ & HIMFDWRQ

7IOWH HQG R 2 AREHU\WH &RP P WH Z OGHYHBS DQG SXEQK XBV R VXEP WY
SDSHWY Z MKIQ FROMAMDQG Z I@GHYHES D GHBIBIG \WHP DU VFRSH R WH FRQIHUHQAH

7KH FRQHHQFH IV D XQTXH RFFDVMRQ R DFTXILH WH P RAWUHFHQWIQRP DIRQ
FROFHIQ) \WH VHRRUDQG QUHAIRQY R W GHYHBSP HONDQG \R P HHWDOSDWFSDQN R
WH Z1QG HHU\ VHRARUIQ 3RDQG + UHSUMVHQIAMYHY R SRV WRKQRBJ\  1.QDGFH
DGP IQMADMRQ DQG IQYHVRY

7KH FRQHUHQRH LV DEGLHWWHG R IQYHWRY IQRMUHMNG [Q IQYHWR HOW IQR FROMKPIRQ
R ZI1QG SDUW [Q 3RDQG DQG DOR UHSUHVHOBMYHY R \WDQUP MMRQ DQG GMUEXIRQ
VHARU FHQADCDQG @FDADGP IQMAMRQ VHRRUDWRFIDIRQY DQG Z RUG R VAHQAH



$ FROIHWHOFH GHAFDWG VR HOHW\ HITLFIHOR DOG LHOHZ DE® HOHU\ VRXUFHYV

6ZHEHQ DV D FRXQU  \WWDWY FXWHQ® \WH FKDILP DQ R WH IQMDIRCDORU DQYJ DURQ
%$65( & YDWF 6HD 5 HIIRQ ( QHJ\ &R RSHIMRQ GHDIY Z W FRRSHIMRQ 1Q WH
H WQAR HQHU\ 1QWH UHIIRQR! \WH %DGF 6 HD IV RUDQ] Q) DFRQHHFHRQ

1 RYHP EHU Q6 WANKRD  \KDAY GHAFDWG \R HQHU\ HIFHQR. DQG UHQHZ DEG
HOHU\ VRXUAHV

7KH P DIQWSIF R WH FRQIHUHQFH IV WH HQHU\ SRIR\  1Q SDUFXOUHQHU\  HILFHGR
DQG5 (6 DV \WH P DIQ\RRY WDWARX@ EH XVHG LQ RUEHUR LQFUHDVH WH HQHUI\



